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The global financial crisis triggered severe shocks for developing countries, whose embrace of greater
commercial and financial openness has increased their exposure to external shocks, both real and financial.
This new edition of Development Macroeconomics has been fully revised to address the more open and less
stable environment in which developing countries operate today.

Describing the latest advances in this rapidly changing field, the book features expanded coverage of public
debt and the management of capital inflows as well as new material on fiscal discipline, monetary policy
regimes, currency, banking and sovereign debt crises, currency unions, and the choice of an exchange-rate
regime. A new chapter on dynamic stochastic general equilibrium (DSGE) models with financial frictions
has been added to reflect how the financial crisis has reshaped our thinking on the role of such frictions in
generating and propagating real and financial shocks. The book also discusses the role of macroprudential
regulation, both independently and through its interactions with monetary policy, in preserving financial and
macroeconomic stability.

Now in its fourth edition, Development Macroeconomics remains the definitive textbook on the
macroeconomics of developing countries.

The most authoritative book on the subject--now fully revised and expanded●

Features new material on fiscal discipline, monetary policy regimes, currency, banking and sovereign debt●

crises, and much more
Comes with online supplements on informal financial markets, stabilization programs, the solution of●

DSGE models with financial frictions, and exchange rate crises
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From reader reviews:

Randall Hernandez:

Do you have favorite book? If you have, what is your favorite's book? Guide is very important thing for us to
understand everything in the world. Each guide has different aim or maybe goal; it means that e-book has
different type. Some people really feel enjoy to spend their the perfect time to read a book. They can be
reading whatever they get because their hobby is definitely reading a book. Consider the person who don't
like studying a book? Sometime, person feel need book if they found difficult problem or even exercise.
Well, probably you will want this Development Macroeconomics: Fourth edition.

Roosevelt Alday:

You can spend your free time you just read this book this guide. This Development Macroeconomics: Fourth
edition is simple bringing you can read it in the playground, in the beach, train as well as soon. If you did not
possess much space to bring the particular printed book, you can buy often the e-book. It is make you easier
to read it. You can save often the book in your smart phone. Thus there are a lot of benefits that you will get
when one buys this book.

Arthur Faust:

Do you like reading a book? Confuse to looking for your preferred book? Or your book was rare? Why so
many problem for the book? But any people feel that they enjoy intended for reading. Some people likes
studying, not only science book but also novel and Development Macroeconomics: Fourth edition as well as
others sources were given knowledge for you. After you know how the truly amazing a book, you feel would
like to read more and more. Science publication was created for teacher or perhaps students especially.
Those guides are helping them to put their knowledge. In different case, beside science guide, any other book
likes Development Macroeconomics: Fourth edition to make your spare time a lot more colorful. Many types
of book like this.

Catherine Cote:

Many people said that they feel weary when they reading a reserve. They are directly felt the item when they
get a half areas of the book. You can choose often the book Development Macroeconomics: Fourth edition to
make your own personal reading is interesting. Your own skill of reading ability is developing when you just
like reading. Try to choose straightforward book to make you enjoy to learn it and mingle the idea about
book and reading through especially. It is to be initial opinion for you to like to start a book and examine it.
Beside that the guide Development Macroeconomics: Fourth edition can to be your friend when you're truly
feel alone and confuse in doing what must you're doing of this time.
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