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The minimum wage debate is, among other things, contentious, polarizing, and at the forefront of ongoing
political debate. Some argue that raising the minimum wage will pull working individuals and families out of
poverty while reducing income inequality at an acceptable cost to society. Others contend that raising the
minimum wage is a job killer: that when the cost of labor increases, demand for that labor decreases.
Supporters of this argument cite a February 2014 CBO report that points to potential job losses numbering
500,000 as a result of President Obama s proposed national minimum wage increase to $10.10 an hour.
Others, including noted economists, criticize the report for being based on off-the-shelf estimates and say
that it fails to put an emphasis on the more rigorous studies examined in the report. And while policymakers
have voted recently to increase the minimum wage in several states and municipalities, it will be years before
the impacts of these increases, if any, will be detectable. The bottom line is that all the debate and recent
action by policymakers does little to add clarity to the effects of raising the minimum wage. Finally, this
book helps settle the issue. Based on a rigorous meta-analysis of more than 200 scholarly publications
published since 1991 (most after 2000) that address the various impacts of raising the minimum wage, What
Does the Minimum Wage Do? presents the most comprehensive, analytical, and unbiased assessment of the
effects of minimum wage increases that has ever been produced. Authors Dale Belman and Paul J. Wolfson
look at several outcomes influenced by increases in the minimum wage, how long it takes those outcomes to
respond, the magnitude of effects, why increases in the minimum wage have the results they do, and the
workers most likely to be impacted. Their painstaking analysis focuses mainly on studies using data from the
United States, but also includes studies that focus on Canada, Australia, New Zealand, the UK, and other
western European nations. This breadth and depth of investigation on the impacts of hikes in the minimum
wage clarifies the issues surrounding, among other things, employment, wages, poverty and inequality, and
effect by gender, and allows them to conclude the following: Moderate increases in the minimum wage,
characteristic of the United States over the last half of the twentieth century, have the effect that was
intended by the original supporters of such action: raising the minimum wage substantially increases the
earnings of those at the bottom of the income distribution and reduces wage inequality. Negative effects on
employment resulting from increases in the minimum wage were too small to be statistically detectable in
the meta-analysis. Therefore, Belman and Wolfson conclude, employment effects are too modest to have
meaningful consequences for public policy in the dynamically changing U.S. labor market. Evidence of
positive spillover effects on the wages of those earning slightly more than the new minimum wage is mixed,
but it generally supports their existence, particularly for women. The minimum wage should be seen as one
of a set of policy tools aimed at improving the standard of living of the less well-off, and moderate increases
in the minimum wage would likely aid low-income individuals and families, with acceptable costs to the
nation. Interested in the effects of raising the minimum wage? If so, What Does the Minimum Wage Do? is
essential reading.
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From reader reviews:

Marcus Galvan:

Information is provisions for people to get better life, information these days can get by anyone in
everywhere. The information can be a expertise or any news even a concern. What people must be consider
any time those information which is inside the former life are challenging to be find than now's taking
seriously which one is acceptable to believe or which one the particular resource are convinced. If you
receive the unstable resource then you understand it as your main information it will have huge disadvantage
for you. All of those possibilities will not happen with you if you take What Does the Minimum Wage Do?
as the daily resource information.

Rita Campanelli:

Reading a e-book can be one of a lot of action that everyone in the world adores. Do you like reading book
consequently. There are a lot of reasons why people enjoyed. First reading a guide will give you a lot of new
info. When you read a guide you will get new information mainly because book is one of several ways to
share the information or perhaps their idea. Second, reading through a book will make a person more
imaginative. When you examining a book especially fiction book the author will bring someone to imagine
the story how the people do it anything. Third, it is possible to share your knowledge to others. When you
read this What Does the Minimum Wage Do?, you are able to tells your family, friends in addition to soon
about yours book. Your knowledge can inspire average, make them reading a publication.

Kristi Duncan:

Reading can called imagination hangout, why? Because when you find yourself reading a book specially
book entitled What Does the Minimum Wage Do? your mind will drift away trough every dimension,
wandering in every aspect that maybe unidentified for but surely can become your mind friends. Imaging
each word written in a guide then become one web form conclusion and explanation in which maybe you
never get previous to. The What Does the Minimum Wage Do? giving you yet another experience more than
blown away your brain but also giving you useful data for your better life within this era. So now let us show
you the relaxing pattern here is your body and mind will likely be pleased when you are finished examining
it, like winning a casino game. Do you want to try this extraordinary shelling out spare time activity?

Wanda Hardin:

Reading a book to get new life style in this calendar year; every people loves to read a book. When you go
through a book you can get a large amount of benefit. When you read guides, you can improve your
knowledge, because book has a lot of information upon it. The information that you will get depend on what
kinds of book that you have read. If you need to get information about your examine, you can read education
books, but if you want to entertain yourself read a fiction books, these us novel, comics, and soon. The What
Does the Minimum Wage Do? provide you with a new experience in looking at a book.
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