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An update of one of the most trusted books on constructing and analyzing actuarial models Written by three
renowned authorities in the actuarial field, Loss Models , Third Edition upholds the reputation for excellence
that has made this book required reading for the Society of Actuaries (SOA) and Casualty Actuarial Society
(CAS) qualification examinations. This update serves as a complete presentation of statistical methods for
measuring risk and building models to measure loss in real-world events. This book maintains an approach to
modeling and forecasting that utilizes tools related to risk theory, loss distributions, and survival models.
Random variables, basic distributional quantities, the recursive method, and techniques for classifying and
creating distributions are also discussed. Both parametric and non-parametric estimation methods are
thoroughly covered along with advice for choosing an appropriate model. Features of the Third Edition
include: Extended discussion of risk management and risk measures, including Tail-Value-at-Risk (TVaR)
New sections on extreme value distributions and their estimation Inclusion of homogeneous,
nonhomogeneous, and mixed Poisson processes Expanded coverage of copula models and their estimation
Additional treatment of methods for constructing confidence regions when there is more than one parameter
The book continues to distinguish itself by providing over 400 exercises that have appeared on previous
SOA and CAS examinations. Intriguing examples from the fields of insurance and business are discussed
throughout, and all data sets are available on the book's FTP site, along with programs that assist with
conducting loss model analysis. Loss Models, Third Edition is an essential resource for students and aspiring
actuaries who are preparing to take the SOA and CAS preliminary examinations. It is also a must-have
reference for professional actuaries, graduate students in the actuarial field, and anyone who works with loss
and risk models in their everyday work. To explore our additional offerings in actuarial exam preparation
visit www.wiley.com/go/actuarialexamprep .
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From reader reviews:

Ismael Roop:

Book is actually written, printed, or outlined for everything. You can understand everything you want by a
reserve. Book has a different type. We all know that that book is important matter to bring us around the
world. Adjacent to that you can your reading skill was fluently. A guide Loss Models: From Data to
Decisions (Wiley Series in Probability and Statistics) will make you to be smarter. You can feel a lot more
confidence if you can know about every thing. But some of you think that open or reading any book make
you bored. It is not necessarily make you fun. Why they could be thought like that? Have you searching for
best book or suited book with you?

Thomas Fleischmann:

A lot of people always spent their own free time to vacation as well as go to the outside with them friends
and family or their friend. Do you realize? Many a lot of people spent these people free time just watching
TV, or maybe playing video games all day long. If you wish to try to find a new activity that is look different
you can read a new book. It is really fun in your case. If you enjoy the book which you read you can spent 24
hours a day to reading a e-book. The book Loss Models: From Data to Decisions (Wiley Series in Probability
and Statistics) it doesn't matter what good to read. There are a lot of those who recommended this book.
These folks were enjoying reading this book. In the event you did not have enough space to create this book
you can buy the e-book. You can m0ore simply to read this book out of your smart phone. The price is not to
cover but this book offers high quality.

Kimberly Hutton:

Many people spending their time by playing outside using friends, fun activity with family or just watching
TV all day long. You can have new activity to enjoy your whole day by studying a book. Ugh, think reading
a book can actually hard because you have to take the book everywhere? It okay you can have the e-book,
getting everywhere you want in your Cell phone. Like Loss Models: From Data to Decisions (Wiley Series
in Probability and Statistics) which is obtaining the e-book version. So , try out this book? Let's notice.

Misty Ware:

You can obtain this Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics) by go
to the bookstore or Mall. Merely viewing or reviewing it can to be your solve problem if you get difficulties
for your knowledge. Kinds of this reserve are various. Not only by means of written or printed but
additionally can you enjoy this book through e-book. In the modern era including now, you just looking by
your local mobile phone and searching what your problem. Right now, choose your own ways to get more
information about your e-book. It is most important to arrange you to ultimately make your knowledge are
still upgrade. Let's try to choose appropriate ways for you.
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