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The first systematic presentation of electricity market design-from the basics to the cutting edge. Unique in
its breadth and depth. Using examples and focusing on fundamentals, it clarifies long misunderstood issues-
such as why today's markets are inherently unstable. The book reveals for the first time how uncoordinated
regulatory and engineering policies cause boom-bust investment swings and provides guidance and tools for
fixing broken markets. It also takes a provocative look at the operation of pools and power exchanges.
* Part 1 introduces key economic, engineering and market design concepts.
* Part 2 links short-run reliability policies with long-run investment problems.
* Part 3 examines classic designs for day-ahead and real-time markets.
* Part 4 covers market power, and
* Part 5 covers locational pricing, transmission right and pricing losses.
The non-technical introductions to all chapters allow easy access to the most difficult topics. Steering an
independent course between ideological extremes, it provides background material for engineers,
economists, regulators and lawyers alike. With nearly 250 figures, tables, side bars, and concisely-stated
results and fallacies, the 44 chapters cover such essential topics as auctions, fixed-cost recovery from
marginal cost, pricing fallacies, real and reactive power flows, Cournot competition, installed capacity
markets, HHIs, the Lerner index and price caps.

About the Author
Steven Stoft has a Ph.D. in economics (U.C. Berkeley) as well as a background in physics, math,
engineering, and astronomy. He spent a year inside FERC and now consults for PJM, California and private
generators. Learn more at www.stoft.com.
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From reader reviews:

Ruben Martin:

Spent a free a chance to be fun activity to try and do! A lot of people spent their free time with their family,
or their very own friends. Usually they accomplishing activity like watching television, about to beach, or
picnic from the park. They actually doing same thing every week. Do you feel it? Do you want to something
different to fill your personal free time/ holiday? May be reading a book might be option to fill your cost-free
time/ holiday. The first thing that you will ask may be what kinds of reserve that you should read. If you
want to consider look for book, may be the publication untitled Power System Economics: Designing
Markets for Electricity can be fine book to read. May be it might be best activity to you.

Connie Simpson:

The reason? Because this Power System Economics: Designing Markets for Electricity is an unordinary
book that the inside of the e-book waiting for you to snap the item but latter it will jolt you with the secret the
idea inside. Reading this book adjacent to it was fantastic author who also write the book in such wonderful
way makes the content within easier to understand, entertaining technique but still convey the meaning
thoroughly. So , it is good for you because of not hesitating having this any more or you going to regret it.
This amazing book will give you a lot of positive aspects than the other book possess such as help improving
your skill and your critical thinking technique. So , still want to delay having that book? If I had been you I
will go to the publication store hurriedly.

Bruce Brown:

Do you really one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Try to
pick one book that you find out the inside because don't judge book by its deal with may doesn't work here is
difficult job because you are scared that the inside maybe not seeing that fantastic as in the outside
appearance likes. Maybe you answer could be Power System Economics: Designing Markets for Electricity
why because the fantastic cover that make you consider about the content will not disappoint anyone. The
inside or content is fantastic as the outside or maybe cover. Your reading sixth sense will directly guide you
to pick up this book.

Eugene Brown:

As we know that book is vital thing to add our know-how for everything. By a book we can know everything
we want. A book is a group of written, printed, illustrated or blank sheet. Every year has been exactly added.
This publication Power System Economics: Designing Markets for Electricity was filled regarding science.
Spend your spare time to add your knowledge about your technology competence. Some people has distinct
feel when they reading a book. If you know how big selling point of a book, you can truly feel enjoy to read
a publication. In the modern era like currently, many ways to get book which you wanted.
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